Valuations
11/30/13

EFTA00613474



JEE and Relaled Enlities
Investmenl Summany
11720013

Cash & Equivilants

Southem Financial LLC- (see note balow)
J Epstain

HAZE Trusi

FT Real Estate
Southem Trus! Comgsany

e
J Epstain V1 Foundation

Total Cash & Equivalents

Less:

Cash in Operating Accounis
Cash in Foundations

Total Availabla Cash & Equivalents

JP Morgan Trading Accound (MBS foreign securities, Derivilives)- SFLLC ~ Sea Nole A
L Cameron Trading Account (cash, securities, Derivitives)- STC

Marketable Securities -(frmv)

Sauthem Financial LLC- (s nobs balow)
Southern Trust Compary

HAZE Trust

Joopars

Accrued Inlerest
Investment Amencan Yach! Harbor (per JEE)
Seftiements Receivabds -DBZ

Partnership Investmeanis
(sea attached scheduba)

* Invesimant pariherships afe subject 1o vanous restictons on withdravalks, and therefors,
the timing of availability of funds will b so limited,

MOTE A: This raflects derivitives MBS and foreign securities

for Paul Bamett to termminata, Tha ramaining sscurities and cash were (ransfamed to Deulchae Bank.

20,976,525
3,135,844
7,547 625
28, TE0 957
34 BT41M
3,225 824
94,549 945
(2,737 B59E)
(5,963 5200
92,586,426
28,401,770
4,800,413
50,208 406
4,748,520
15,425,282
1,555 283
T2,027681
382079
1,000,000
17,128,370
108,278 096

324
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VALUATIONS
CASH LIABILITIES, INMVESTMENTS
1A
103113 N3

ACCOUNTS

Cash 14,507 baa 20,976 525

Securtties 50,280,945 50,208 406

Accrumbs 08,212 204,909

J P Mergan- Manaaged Account 34,463,100 8,401, TTD
INVESTMENTS

TUDOR FUTURES 13,213,598 13,654,293

HIGHBRIDGE CAPITAL 18,500,143 18,723,614

BEAR STEARNS Asset Backed Securties (7/3108 vak 331,882 21,887

Cash 29,047,180 28,613,030

Securtties 5,065,500 4,748,520

Cmer Bank Accounts 161,076 7627

AN Solutions (st coat) 750,000 750,000

JPM - Account Managed by Laurle Cameron 4512134 4,800,413

DB ZWARN SPECIAL OPPURTUNITIES FUND
loan parfial withdrreal pryment reosked

Dwutche Bari- Cash
Trading Account

INVESTMENT Amarican Yacht Harbar

FT Real Estats - investmant in pishp at cost

CHECKINGISANINGS ACCOUNTS

LOANS DUE FROM INDIVIDUALS
CORE CLUB NOTE

BROXERAGE ACCOUNTE

Mot Ime.

APM [Bear Steams)

Alphcom (ak oot basks)

(1,260,233 shares of commaon, 685,301 shanes of Ser 5 Pid, 285,714 sh of Ser A PTd)

Butimefty Trust

THESE AMOUNTS DO NOT INCLUDE HOUSES, AIRPLANE FIXTURES & OTHER ASSETS

76,000,000 00,
{58,871 630 58,871,630
36 8T TH AT T
1,548,370 1, 283

o deffrey Epmtsin
1,000,000 1,000,000
1,508,833 1,508 833
2,000,560 2,480,769
2,403 681 2,204,151

100,000 100,000
BET 00 BET, 0N
10, D, D00 A, 000, 600
044 8,044
HATE Trust
38 306 AR 36 fad S
25, 508 713 25,763, 800
5,500, 545 T T 625
15,780, 754 15,425,382
23T BE 080

330,272,206 325,648,682

34404388 BI22%
23 ITEAT 10.69%

riRina YTo Howvambar
WAL LATION PERFORMANCE
12570099  8.05% 3.3M4%
06,83 6.15% D&%
sa# footnols

0.53%
1.00%
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Reconciliation of large tems

Value 10/3113 330,272,296
Pantnerships 1,048,055
see below
JPM Trading account- SFLLC (FTC) (68,913}
L Cameron Managed Account 188,279
Securities
Southemn Financial LLC {21,449)
Southern Trust Company (316,980)
HAZE Trust 166,201
Jeepers 1,538
Dividends/interast 354 600
Dividends Apolio 265,783
Change in loan account {198,500)
cash spent :
JEE (1,598,781)
sTC {104,148)
Fee HBRK (200,000)
Fee DKIPLLC (150,000)
cash received BSABS 8,702
miscellaneous
total 329 646 682
Vale 11/3013 m.m.ﬁaz_
Partne
SFLLC TUDOR FUTURES 440 695
SFLLC HIGHBRIDGE CAFITAL 123 481
Haze HIGHBRIDGE CAPITAL 228 Ta6
Haze KING STREET 255,087
1,048 058
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Deuiche Bank
JEE

Bank accounts

JPM (Bednr Steams)

Butterfly Trust (Bear Steams)
JEEFERS

Deuiche Bank
HAZE Trust

Deutche Bank
Southem Trust Company

Ceutche Bank

Bank acoounts
Enhanced Education

JPM (Bear Steams)

Bank acoounts
Total Cash

this does not include cash in JP Morgan trading account

JEE and Related Entities
1730013
20,976,525

2,460,769
BET,031

6,044
-1
Mar4m __
34.&74 171

T.547,825 7 E! E

28,513,030

276827 EEE a7

3,070,258
155566 3000004

—  smpw  wseow

2,737,606
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JEE and Rulated Entities
Foilable Equity for Investments
1133

SFLLC TUDOR FUTURES
SAULC HIGHBRIDGE CAPITAL
SFLLC ABS Trst (last valustion 7100, FTC recshias manthly distribulions)

HAZE HIGHBRIDGE CAPITAL
HAZE KING STREET

FT Feal Estabe 21 East 26t Street (st cos()
FT Feal Estate  Calumbia Holdings{at cost)
&TC Adfin Soluticns (at cosf(1, 714,285 sh of Ser & Pid @ 4375 par sh)

Mot Inc Aliphcom [cost basts) (1,200,333 sh common, 895,301 sh Ser 5 phd, 285, T14 sh Ser APid )

DBZ- sstlomant
Ths i based on the folrsing assumplions:
e Pund will necognize 8 withdrewal smount payable to Jespars tolaling $70 millicn

Lieapers mosked an interest of G Dubins pishp interest valued at approx $3 8 million with a
backstop payrent frorm 3. Dubin equal o the eoess of 55 million over the aggregate valse of all
neceived with nespect o this imestrnent as of Sept 30, 2014, Jespars willl rehund Dubin
amoun of any distributions receked by Jespers after that date untl) Dubin recahves Back any payTments
e 0 Jeepars. After Dubin is mads whols, Jeapers wil have no obigalion i repay Dubin,

JEE will paey §1 milicn for Zwirns inlecest in Corbin. JEE will rercieve all distributions. upto 52 millian
wnd the pemaining distributions will ba divided S0/50 betwean JEE and Zwim
This agresment has not been finalized.

70,000,000
2,000 D0
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JP Morgan (Formery Bear Steams)
BAMNE

TOTAL

ENHANCED EDUCATION

11730113
PARTNERSHIPS &
TOTAL CASH SECURITIES
2,070,258 3,070,258 .
155,568 155,566
3,225,824 3,225,824 -
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Southern Financial LLC

Anabyab of Ireesstmemts
Irvastment Fuy unrealized
1130M3 Gainfloss)
ML Hertz 121505
distributions aM106
distributions 121106
distributions TRenT
distributions &20M
distributions. 121212
BSABS 12906 10,000,000
distributions 3,588 90 _
— 6,011,098 EEINTF] 513,21
Highbridge Capital Comp 1M1 28 000,000
distributions i

— (5,000,000} - ______
- 1 JE% 19,733,624
This represants the total of Highbrdge Capfial Corp. and HB Multi-Strategy Haldings Lid.

Tudor 173001 5,000,000

11413 distribution
g__% 13.654 793 12,847,503

JEEPERS

D8 Zwim 42502 invested 10,000,000
B3002 invesied 10,000,000

121202 invested 30,000,000

BT invested 10,000, D00

105 invested 20,000,000

12721112 distribattion 6,541,282)

41213 dastribution (9,611,938)

2513 distribition (28, 185, 163)
S23M3 destribution 1

21,128,370
Balance recebvable from Fortress $11,128,370

70,000,000
Jeepers recatved an interest of G Dubing ptshp imterest valued at appmos $3.8 milion with a 5,000,000
backsiop payment from G. Dubin equal to the excess of $5 millon owver the aggregate value of all
dtrbutions mecehad with respect 1o this imestmant as of Sept 30, 3014 Jeepers will refund Dubin
the amount of any distributions received by Jespans after that date wntl Dubin recaives back any paymans
made o Jeepars. After Dubin is made whole, Jeapars wil heve no obligation o repay Dubin.
JEE will pay $1 millon fof Zwims interest in Cortin, JEE will rercleve all distributions uplo 52 million 1,000,000
and the remaining dstributions will be divided 50050 between JEE and Zwim R |
Thia agreement has nob been fnalized 76,000 000
The value ol rineship interest 3 Dubin portion s $1,607 892 as of 1003113 and §1 1 of BE03
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Haze Trust
Analysis of Investments

Investmert FMV unrealized
113013  Gain(loss)

Highbridge Capital 4/20/99 10041666 36545664 26,503 008
This represents the total of Highbridge Capital Corp. and HB Multi-Strategy Holdings Lid.

King Street 1H/9% 10,000,000
TRZAM0 50% redemplion (20,080, TBT)

(10,080,787) 25763800 35 854,567 _
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Distributians Received
FIC
Total Partrerekip & Trust Partnership Trust
1/9/o8 104729000 1,047 291,00
aa s 431,015.00 431,01 5.00
41408 147,707.00 147,707.00
514/08 147.707.00 147, 707.00
A16 08 145A7F.00 135 ATT.00
/160 110,711.00 110,711.00
B1l/0a 110,615.00 110415.00
2508 110.578.00 110, 57T8.00
10,/28,/08 92,127.00 92.137.00
11/25/08 8595300 B5558.00
11208 TA,ET0.00 T3,670.00
12309 M ET0.00 7367000
20009 7352400 73514,00
Vizjoe 6743400 BT 434,00
43008 66,443.00 66,443 00
5/2a/09 57.986.00 57.9486,00
TT4/08 Mote A B4387.00 BAERT .00
L0 4701100 47 511.00
a/21/09 35,711.00 35,711.00
12/2/09 8725500 BT.ER5.00
/818 1507330 15073.30
/810 3107384 3,073.84
R0 I,60583 13,608.83
A/R10 11E613.71 11.613.7T1
Y1610 ISR 16315.18
B/8f10 2524381 1524391
TIR10 1996145 19, 961.45
1010 11.012.08 22,012.08
/a0 TARAFED 1498961
10/13/10 052781 1052791
/810 1333655 23,336.55
/a0 1573417 25.734.17
1011 1453391 14,673.91
173111 Note B 2579317 15793.17
/811 26366.92 18, 968.92
W11 25,313.00 26,313.00
4811 L1125 IL,112.25
5911 11,557 96 11,557.96
£/3/11 1RETRTA 1RETH. T4
Tiaf11 1E£90.3% 16,890.35
&1 15,596.19 15,596.19
#8111 1681022 16,810.22
10/12,11 15,819,748 15&19.76
17811 17aTraz 177782
il 17833 49 17,847 .49
14012 1808873 1808873
ez 18511.56 1861156
/4012 18,767.40 19, 76T.40
4912 1763223 17,612.73
L4 Th s 16,800.79 16,800.79
1 T 17,4050 AT.400.50
112 16,165.50 16,165.50
L 16,607 56 16,602 96
91113 14,872 40 14,872.40
1048712 1554581 1564581
1108112 15,038.04 1500804
121013 14208321 14720871
1/9f13 14,584.00 14, 50400
/w13 13,857.23 13,887.13
/a1 1325111 13,181.21
41513 122365 12,323,865
513 1243608 12,4308
&10/13 1133652 11,336.5
78413 13.315.55 12.313.55
BR13 1r158.71 1215871
8/10/13 11,003.05 11,008.05
10,813 1219892 12,198.52
/a3 5.701.86 8,700 85
Tatal !ﬁ.n g.:.u 29517 ITE.EH-

FTC irvested S10,000,000 in Bear Stearns Asset Backed Securithes on 112008
Dbty Barrs are based on maturing assets

NOTE A& (represents 2 months per Dorothy Oriofsion)
NOTE B: (audh adjusteent In partaership)
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